MoxoagHocTb (RUB) CAGR
AKTUB [aHHble 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025| 5ner 10 ner 20 net| Puck (CKO)
WHdbnaums My, Poccrat 9.0% 11.9% 133% 88% 88% 6.1% 6.6% 65% 11.4% 129% 54% 25% 43% 3.0% 49% 84% 119% 74% 95% 56%| 86% 6.3% 7.9% 3.2%
[enoauntbl 115 79% 72% 76% 104% 96% 83% 98% 92% 94% 118% 92% 76% 67% 70% 49% 56% 94% 94% 172% 18.0%| 11.8% 9.4% 9.3% 3.3%
[leHexHblii pbIHOK RUSFAR/RUONIA/MIACR 34% 45% 58% 7.8% 31% 38% 56% 62% 88% 137% 11.1% 94% 74% 75% 51% 58% 11.0% 10.0% 18.6% 21.0%| 13.1% 10.6% 8.4% 4.8%
Kopn. o6nurauum P® RUCBTRNS/RUCBITR 9.0% 6.5% -11.7% 23.7% 13.9% 62% 8.6% 88% -14% 18.8% 108% 123% 4.4% 143% 82% 0.0% 83% 32% 4.1% 26.5%| 80% 9.0% 84% 8.6%
loc. obnurauun PO (O$3-M[) RGBITR 6.9% 7.3% -56% 353% 11.1% 58% 14.6% 3.8% -144% 29.6% 148% 128% 21% 20.0% 86% -49% 3.7% 08% -21% 231%| 3.7% 75% 8.0% 12.1%
[oc. o6nurauun PO (O®3-MA 1-3 roga) |RUGBITR3Y 59% 93% 46% -27% 184% 7.5% 10.6% 53% 123% 7.3% -25% 94% 21% 64% 229%| 73% 7.9% 6.8%
loc. obnuraumm PO (O$3-UH) RUGBINFTR 35% 48% 53% 93% 11.6% 56% 17.5% 1.7% -109% 21.1%| 6.3% 6.6% 7.1%
[Lonnap CLIA [115) -85% -6.8% 19.7% 29% 08% 56% -57% 7.8% 719% 295% -16.8% -5.0% 20.6% -10.9% 19.3% 0.6% -53% 27.5% 13.4% -231%| 12% 07% 51% 21.1%
Espo [113) 15% 3.6% 153% 4.7% -7.0% 33% -35% 11.8% 52.0% 16.6% -19.9% 7.9% 154% -12.7% 30.8% -7.3% -10.0% 31.1% 7.0% -132%| 03% 1.5% 5.1% 17.5%
KasHauelickve Bekcenst CLUA Solactive 1-3m US T-Bill -42% -25% 216% 3.1% 09% 57% -56% 7.8% 719% 29.6% -16.6% -4.3% 22.8% -89% 20.0% 06% -3.9% 34.0% 194% -198%| 44% 29% 6.9% 21.1%
[enosuTbl B gonnapax CLUA 1Y) 9.2% -2.4% 11.3% 76.1% 33.8% -158% -4.3% 22.6% -95% 20.0% 1.0% -4.1% 29.3% 152% -22.0%| 24% 1.9% 24.3%
O6nwuraumm Bcero mvpa LEGATRUH -52% -1.8% 26.4% 8.2% 54% 11.3% -03% 7.6% 849% 309% -135% -0.1% 22.7% -3.6% 26.0% -0.8% -15.9% 36.6% 17.2% -19.3%| 15% 3.3% 8.8% 23.5%
AKUMM BCero Mupa MSCIACWI IMI Net 10.6% 3.6% -31.0% 404% 152% -2.7% 9.8% 33.1% 785% 26.7% -98% 17.7% 85% 12.6% 387% 18.9% -22.7% 55.0% 31.9% -6.1%| 12.0% 122% 13.7% 25.9%
AKUMM pa3BUTBLIX CTPaH MSCI World Net 9.8% 1.6% -29.0% 33.8% 12.6% -02% 9.3% 36.5% 80.4% 28.4% -10.5% 16.2% 10.1% 13.8% 38.3% 22.5% -225% 57.8% 34.5% -6.8%| 13.4% 13.0% 14.1% 26.2%
AKUMM pas3BuTbIX cTpaH (kpome CLLA) MSCI World ex USA Net 15.0% 4.8% -324% 376% 9.8% -7.3% 9.8% 304% 64.5% 25.6% -145% 17.9% 3.6% 92% 284% 13.3% -18.9% 50.4% 18.7% 1.4%|10.7% 9.3% 11.1% 22.9%
Akuumn CLUA MSCI USA Net 49% -1.7% -253% 30.0% 157% 7.1% 8.8% 42.0% 93.7% 304% -7.7% 151% 14.5% 16.6% 44.1% 27.2% -24.1% 61.3% 41.2% -9.7%| 14.7% 15.0% 16.1% 28.7%
Axumn Benuko6putaHum MSCI UK Net 23.0% 5.6% -321% 357% -3.4% -12.2% 14.4% 36.1% 54.8% 29.4% -12.7% 22.3% 52% 12.0% 24.2% 20.2% -9.9% 455% 21.9% 3.9%| 14.8% 12.0% 12.1% 21.6%
Akumnmn Mepmanum MSCI Germany Net 24.4% 26.0% -35.2% 28.8%  9.3% -13.5% 23.5% 41.6% 54.1% 271% -145% 21.3% -6.1% 7.6% 33.1% 5.9% -265% 56.8% 25.0% 4.8%| 9.9% 84% 11.9% 24.8%
Akumnmn GpaHumumn MSCI France Net 23.0% 5.6% -321% 357% -3.4% -122% 14.4% 36.1% 54.8% 29.4% -12.7% 223% 52% 12.0% 24.2% 202% -9.9% 455% 21.9% 3.9%| 14.8% 12.0% 12.1% 21.6%
Axumm AnoHun MSCI Japan Net 19.5% 1.0% -382% 47.5% 9.6% 29% 8.7% 30.0% 62.6% 19.8% -16.9% 16.1% 35% 7.9% 6.8% 192% -17.9% 548% 7.3% -1.2%| 99% 63% 9.7% 24.0%
AKLWW pa3BMBAIOLMXCS CTPaH MSCI EM IMI Net 20.5% 30.3% -44.7% 87.7% 20.8% -14.9% 12.0% 54% 68.8% 11.6% -85% 29.9% 25% 4.8% 413% 0.3% -24.1% 424% 21.4% 1.1%| 59% 9.1% 11.6% 30.4%
Akuumn Poccun MCFTR 69.8% 12.7% -66.6% 126.1% 25.3% -14.5% 88% 6.3% -1.8% 323% 32.8% -02% 19.1% 385% 14.8% 21.8% -37.3% 53.8% 1.6% 2.9%| 42% 11.9% 10.4% 39.3%
Axumn Poccum cp. 1 man. kar. MESMTR 6.2% 44.9% 59.1% -6.4% -9.7% 20.6% 22.3% 8.8% -381% 63.8% -11.4% -6.9%| -1.8% 6.1% 24.3%
Akummn Kutas MSCI China Net 67.3% 55.0% -41.1% 67.1% 5.4% -13.8% 15.8% 11.7% 85.6% 19.4% -16.0% 46.3% -2.2% 10.0% 54.5% -21.3% -26.1% 13.2% 354% 0.9%| -2.1% 6.3% 13.3% 35.1%
Akumn UHpun MSCI India Net 38.1% 61.4% -57.7% 108.8% 21.9% -33.6% 18.8% 3.6% 1129% 21.6% -18.0% 31.8% 11.8% -4.1% 37.9% 26.9% -12.9% 54.0% 26.1% -21.1%| 11.1% 10.5% 14.0% 42.5%
Axumu Bpasunum MSCI Brazil Net 32.9% 67.4% -47.6% 134.8% 7.4% -174% -56% -9.5% 47.8% -24.0% 38.4% 17.9% 20.0% 12.5% -3.4% -16.9% 8.1% 69.2% -20.4% 15.2%| 6.9% 11.5% 10.1% 41.2%
3onoTo LBMA (AM) 134% 22.7% 23.8% 31.4% 287% 17.9% -0.3% -222% 71.6% 14.8% -9.2% 62% 19.2% 59% 482% -3.2% -5.7% 451% 43.5% 26.9%| 19.3% 15.8% 16.9% 22.5%
Cepebpo LBMA 33.7% 6.7% -125% 621% 81.7% -2.8% 0.3% -29.8% 40.8% 121% -2.2% -14% 10.6% 4.0% 752% -12.3% -1.8% 26.7% 37.7% 91.6%| 23.5% 18.8% 16.8% 34.2%
60/30/10* 39.6% 11.1% -36.3% 79.7% 20.7% -3.9% 91% 59% 11.1% 281% 17.4% 53% 13.5% 254% 18.9% 12.5% -185% 37.5% 7.5% 10.6%| 84% 12.1% 12.5% 23.0%
No-Brainer Y. BepHcraiitha** 39.5% 9.0% -39.1% 75.8% 18.8% -6.4% 9.2% 12.6% 20.0% 30.6% 224% 54% 58% 21.0% 208% 11.8% -222% 43.7% 7.1% 3.2%| 6.7% 10.7% 12.0% 23.8%
BeuHblit noptdpens I BpayHa*** 24.5% 12.5% -10.2% 50.8% 18.7% 44% 82% -07% 16.2% 221% 11.9% 6.6% 11.8% 17.8% 19.1% 4.8% -75% 27.3% 151% 17.7%| 10.8% 12.1% 12.8% 13.2%

[enosnTbl B RUB (1o 2009) n USD cpokom Ao 1 roga (kpome «ao BoctpebosaHusi»). Mocne 2010 ans RUB

. CpeaHAA MakCumarnbHas CTaBka B Ton-10 6aHkax. Cpeque 3HayeHue no roay.

CpepHeroposble fgoxogHocTt 3a 5, 10 u 20 net = CAGR. CtangapTtHoe oTknoHeHue (= CKO) paccuntaHo 3a 20 net. Bee noptdenu pebanaHcupytoTcst eXXerofHo.
*60/30/10 = (40% MCFTR + 10% MESMTR nocne 2014) + 10% MSCI ACWI IMI Net + (10% RGBITR + 10% RUCBTRNS + 10% RUGBINFTR nocne 2016) + 10% 3onoto
** No-Brainer Y. BepHcTaiiha = (25% MCFTR + 25% MESMTR nocne 2014) + 25% MSCI ACWI IMI Net + 25% RUGBITR3Y unu py6nessie aenosutsl o 2010
*** Beunbit noptcpens . BpayHa = 25% MCFTR + 25% RGBITR + 25% py6nesble fenoautsl + 25% 3onoto
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